COPIES OF ACCOUNTINGS, INVOICES AND CORRESPONDENCE RE PROGRESS DRAWS PAID TO RCR BY FIC



FIC INVESTMENTS USA CORP.

Calculation of Balance Owing from RCR

For Willow Park - Stage 7 Lots
November 30, 2008

Less Less
Multiplying Cost Selting Cost Construction Less Net 34% of 34% of
Lot# Cost Factor Plus 12% Price Plus 12% Cost Interest Profit Net Profit Net Profit
(as calculated) {can't be negative)
63 76,000 112 85,120 344,500 85120 28,483 (38 575) (13,198 oo e :
3 73,000 1.12 81,780 371,000 81,780 27,338 22,242 75682 7,562
4 70,500 1.12 78,960 324,000 78,980 26,403 (24,434} (8.308) s i
5 8850 112 77,840 325,800 77,840 26,028 50,831 17,218 17,218
8 75900 112 85.008 322 180 85008 186 28425 11.081 3,781 37861
364,800 408 688 1887480 408688 1,121,208 138658 20,826 7.115 28,538
{al [
Calculation of Amount Owing to FIC
Cost + 12% faj 408 688
interest b} 135,889
Profit c} 28,528
Advances Advances [dl 757.180
To 31-Dec-08 608,660 1,331,078
2007 148,800 Less monies paid from Campbel & Co {392,648}
757,190 Balance owing to FIC Investments USA Corp. | 31Mar2008 38,427
{d 9,384 Apr/2008 interest
8,478  May/2008 interest
Interest on Advances (to 31.-Mar-2008) 9573 Jun/2008 interest
Equivalent 8,668  Jul/2008 interest
Advance Months o/s Interest  [Advance X Equivalent Months ofs X 1 %1 8,785  Aug/2008 interest
9,863  Sep/2008 interest
§-Mar-06 5,000 2471 1235 9,962  (Oct/2008 interest
23-Mar-08 5,000 2426 1,213 1 Nov/i2008 interest
16-Apr-08 153,181 2367 36,253  Balance owing to FIC Investments USA Corp. , 30Nov2008 5 1,016,182 %
21-Apr-08 107,879 2330 25,159 w
31-May-08 64,440 22,00 14,177
31-May-08 64,440 2200 14,177
20-Dec-06 83,460 1535 12,815
20-Dec-08 125 180 1538 18,223
608,690 124,252
20-Jut-07 148 500 838 12,407
757,160 136,654

[b]
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FIC Deposit to RCR

FIC

Date of Deposit Amount
March 09/06 $ 5,000.00
March 23/06 $ 5,000.00 |
Api 10/06 $ 153,181.20 e
Apr 21/06 $ 107,979.20 |’ o O
May 31/06 $ 64,440.00 [ Lo~
Ve
May 31/06 $ 64,440.00 | , ¢
- o g w0
No deposit for June & July L, 5 97,
Dec 20/06 Progress Draws $ 208,650.00 $ 475190
P Tron Malch, Lonw-
Total $ / 608,690.40 b Corlus
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PLEASE WIRE THE ABOVE INDICATED FUNDS TO:
Benefciary: Name: C S ¢
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Transaction details (continued)

. Amounts debited Amounts credited

Date Description from your account ($) to your account ($) Balance (3)
Business Current Account # 0004 1702-519 (continued)

May 25  Outgoing Wire Handling Fee 106.90 23,168.95

May 31

AT 0.65 0.65 276,78837
oy 31 Deposi Contents fee, 6ig T s@ s T ogg T 276,78157
May31  Closing totals 139,649.06 400,732.09
Number of items processed .., .. ... ia s R 18 e 4
Number of cheques of related items enclosed in your statement............... 4

Please check this statement and report any errors or omissions within 30 days of defivery.

Trade-marks
® Registered trade-mark of Bank of Montreal.
™ Trade-mark of Bank of Montreal.

& /™ Registered trade-marks of AIR MILES international Trading B.V. Used under license by Loyalty Management Group Canada
inc. and Bank of Montreal.

& /™ Bank of Montreal is a licensed user of the registered trade-mark and design of MasterCard International inc.

&= ADP is a registered trade-mark of ADP North America, Inc. o
NOTE: ADP Services referred to above are provided by ADP. AD? is not 3 member of BMO Financial Group.

& Moneris, and the Moneris Selutions logo are registered trade-marks of Moneris Selutions Corporation.

Registration numbers
GST - R100350095 QST - 1000042494

A member of BMO Financial Group 5001816 (08/03)
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May 30, 2006
Prospera

Fax: 604-739-5511

Please wire transfer CN$ 64,440.00 drawn on FIC Investment Ltd. CN$ account
#1800804 to the CIBC account of 1229068 Alberta Ltd. (aka Phoenix Ventures).

Address of Recipient: #100 — 4208 — 97 St.
Edmonton, Alberta. T6E 579

Destination details are

Canadian Western Bank

11350 Jasper Ave., Edmonton, AB.
TSK 0L8

Phone 780-424-0584

Account # 8393035 CO

Iy EF MU TS
- SouTHBRISE




*demotes profosshunaf comoration

| BARRISTERS & SOLICITORS
L.4 Joan E.A, Majeski*
Murzay L. Engelking®
A R. Peter Newton Q.C.*
Jordan R. Cmga:
C O M P

A N Y

e-mail: mengelking@campbellabea
Qur File: 41870/MLE
Your File:

December 20, 2006

RCR CONSTRUCTION & MANAGEMENT LTD.

To be picked up

Dear Sir:

Re: | Progress Draws — FIC Investments USA Corp.

Enclosed please find our trust cheque in the sum of $208,650.00 being funds received from

Maicolm D. Lennie, together with a copy of the letter from Malcolm D. Lennie. Please provide the
information requested therein.

Yours truly,

'aru

CAMPBELL & GO
Per;

$66 Groysione VI, 4208 - 97 Birset,
Hdmonton, AB, TEE 329

i Phems: (73} 434-6565

BT wacstmiler (780) 434-1692
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Invoice

C ns’t’rv}dion&Mdhagemem Date: November 17, 2006

17500 -105 Ave Edmonton, AB T55 1G4 Invoice #: 2006 830 ,
Alin: John Tansowny/Malcolm Lennie

To: Freedom Investment Club

Description
Willow Park in Stony Plain
Stage 7

1.00 Progress Draw 78,735.85 78,735.85

Subtotali $ 78,735.85
Sales Tax $4,724.15
Total] § 83,4460.00

30/11/2008 424 PM



Invoice

Conétmdi‘t}‘n & M)dhc:‘gtemen’f - Date: November 3, 2006

17520 -105 Ave Edmonton, AB 758 1G4 Invoice #: 2006 829 .
Attn: John Tansowny/Malcolm Lennie

To: Freedom Investiment Club

Description

Willow Park in Stony Plain
Stage 7

1.00 Progress Draw 118,103.77 118,103.77

-

-

Subtotall $ 118,103.77
Sales Tax ' $7.086.23
Total} § 125,190.00

30/11/2006 347 PM



Lo e . 5404 - 97 Street
. nnie Ao )
Ma¥COh‘§ 3 .Le Q C Edmonton, Alberta
Barrister olicitor Canada T6E 5C1

Phone: (780) 429-0940
Fax: (780) 426-6977
mlennie@telusplanet.net

December 14, 2006 File: 5963

Campbell & Company
Barristers & Solicitors
100 Greystone VII
4208-97 Street

- Edmonton, AB T6E 5Z9

Attention:  Murray L. Engelking

Dear Sir:

RE: PROGRESS DRAWS
FIC INVESTMENTS USA CORP
RE: PROGRESS DRAWS RCR

I enclose two trust cheques. One is for $83,460.00 in response to Invoice 2006830 for Lot
6. The second is for §125,190.00 in response to invoice 2006829, and which appears to
be for lots 4, 63, and 5.

It appears that I will be tracking the progress draws and disbursing funds. Could you
please provide me with more detail on invoice 6829 identifying how much is being
applied on each lot? Also, as previous draws have been advanced; please advise me how
much in total is required for each lot and how much has been advanced to date, including

these cheques.

I look forward to hearing from you with the requested information.

Yours truly, /{7/&&% ﬂéf}/g

MALCOLM D. LENNIE
MDL/sf
Encl



.PN‘?M‘ WS

FIC INVESTMENTS USA CORP. SALTOT UL FILE NO, 5963
DATE RECEIVED DISBURSED BALANCE
December 14, 2006 \/

File No. 3878 , $72,125.90 $72,125.90
December 14, 2006 /

Transfer from 5876 $81,407.43 $153,533.33
December 14, 2006 ‘

Trensfer from 5876 2006 $82,514.43 $236,047.76

Docember 14, 2006
Campbell & Company $152,587.76
December 14, 2006 ‘

5325,190.00/ $27,397.76

Campbell & Company




