ASSIGNMENT OF SALE PROCEEDS

AND CHARGE ON LAND 


RCR CONSTRUCTION & MANAGEMENT LTD. (the Assignor)  in consideration of  payment of  TEN ($10.00) DOLLARS receipt of which is hereby acknowledged by the Assignor,  and the agreement of FIC Investments USA Corp. (the Assignee) to forebear from making an immediate demand for payment of the full balance due of certain construction financing advanced to the Assignor by the Assignee, in the amount of $996,159.00 as at September 30, 2008 together with interest accruing thereon at the rate of 12% per annum, compounded monthly, for an effective annual rate of 12.683% per annum, DOES HEREBY, as supplemental and additional collateral security for repayment of the said construction financing and interest, and without limiting its right to retract its forebearance and to take all necessary steps at law and equity for recovery of the said indebtedness, Assign and Transfer from the sale proceeds of each and every title to lands which the Assignor is owner, or of which the Assignor is entitled to become owner, wherever situate, the sum of $33,334 per title, to be applied firstly to interest and secondly to principal, and charges the said lands in the amount of $33,334 per title, payable forthwith in care of  the Assignee’s solicitors Trevoy LLP, 680-10180-101 st. Edmonton, Alberta, Canada T5J 3S4 upon the completion of the conveyance of such title to any person. Furthermore, the Assignee shall be at liberty in its discretion to register a caveat on any or all such titles, pursuant to the within Assignment and Charge notwithstanding that each is not specifically listed herein nor annexed hereto. 

DATED at the City of Edmonton, in the Province of Alberta, this ____ day of   October AD 2008 and executed by the Assignor by its duly authorized officer in that behalf.
RCR CONSTRUCTION & MANAGEMENT LTD.
PER: _____________________________


Curt Quigley, President

NOTICE OF THE WITHIN ASSIGNMENT IS HEREBY ACKNOWLEDGED THIS ___ DAY OF OCTOBER AD 2008 BY THE UNDERSIGNED, AS CONFIRMED BY ITS SIGNATURE BELOW:
__________________________
     Curt Quigley
ENGELKING WOODS, Solicitors to RCR Construction & Management Ltd.

Per:

_____________________________
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